
































































FLATION PRESSURES 

3.4% 
PER YEAR 

A NUAL INFLATION 

0 CP (D.EC 2023) 
4%, 

2%, 

CPI Annual lnflati 101n, Canada 

21018 2019 2020 2021 2022 

3.,4% 

2023 



PENSION PLAN RISK CONTINGENCY 

e:::::::::::::: 

ODO 
Pension transferred o new UPP 
On aria in 2021. However, 
University responsible for any 
fu ure deficits for 10 years. 

12-JM 

21 -22 

Pension Risk Contingency Budget Plan 
2021 .. 22 to 2027-28 

23-24 24-2'5 25-26 26-27 27-28 



DEFERRED MAINTENANCE FUNDING 
TRI-CAMPUS 

+$4.0M UNIVERSITY INVESTMENT 

FOR 2024-25 

$45. 9 M TOTA PLA FOR 24-25 
NCL. PROVI CIAL FUNDS 

TOTAL 

$1. 193 Bi Ilion uAe1 1rv 
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Deferred Maintenance !Funding 
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OPERATING RESERVES 
Operat.i ng Reserves with Divi siona I Reserves % of Budget 

for the year ended Apri I 30 

$1 415M 

$,1,283M 

$,1,D59M 

2018 2019 2020 2022 

. 1,630:M 

2023 

Reserves for 1ma1or capital projects: 
• Lash Miller Expansion 
• er mate Pos ·tive Cam pus Renewal Plan 
• ne data sciences bui ding 
• ne UT Comp. Robotics, & Media b dg 
• new Rotman Commerce bui ding 
• OISE s udent spaces renewal 
• and other p ojects 

Priority initiatives matching, 
and Other Reserves 

Principal Investigator operating accounts 

Divisional Reserves 



The BUDGET and the FINANCIAL STATEMENTS 

Cash-Based 

OPERATING 
BUDGET 

$3.52' BILL 0 
IBA CED 

Adjustments 

.. Exclude spend ing on capital & 
equ ipment. 

.. Exel ude funds reserved for future 
capita~ projec s & priorities. 

• 0 her accoun ing adjus ments. 

($300 milr on) 

%Example 
$100 mill ion Capital Project 
Cash Spen from Op Revenue: 
Year 1 reported expense: 
Year 1 Net l ncome 

$ 100m 
(_$.2 .5m) 
$97.5m 

Account ing-Based 

OPERATING FUND 

$234M 
Projected 

Net Income 

$300 

ANCILLARY DPERATIDNS $,26M 
(res idences , food, etc.) 

RESTRICTED FUND $15M 
(donat ions, research) 

CAPITAL FUND ($ 1D7MJ 
(amort izat ion of capi tal) 



FINANCIAL STATEMENT OF OPERATIONS 

The University 11 s overall Statement of 
Operations is an accounting view of 
revenues and expenses - across operating, 
ancillary, restricted & capital funds. 
It includes significant adjustments related 
to how capital spending is reported . 

Planned 2024-25 
Net Income on an 
accounting-basis 
across all four funds. 

Reve,nue & Expenses ($ mi 11 ions) 

21-22 22-23, 23-24 Forecast 

■ Revenue ■ Expenses 

24-25 Plan 

Net lncom,e 



BUDGET SUMMARY 

l+I 
DOMESTIC ENROLMENT 

Domestic enrolment stable, with in 

f ixed enrolment corri,dor + expansion 

for SAM IH. 

INTIERNATIDNAL ENIROlMENT 

Modest increase in international 

enrolment Uncertainty about new 

limits on international undergraduate 

student perm its. 

TUITION 

Extens,1ion of freeze on Ontario resident 

domestic fees~ 5%, increase to domes 1ic 

non-Ontario !Resident 1.Jndergraduate 

feesi 2. l % average increase to 

1i nternat1ionall fees. 

@ 
c:o I PIENSATI01 

Post-Bi lll 124 compensation ·ncreases, 

requiring adjustments to divisional 

plans. 

FIN.ANC, AL .AHJ 

un·versity1s financial aid commitment 

remains. Redes·gn of UTAPS b1.Jrsary 

prog am. Increases 10 inel s 1uden 1 

scholarsh • ps. 

I NSTITUTIONAl 

Deferred maintenance, in formation 

s.ecurity,,, administrative systems .. 

$4.1 billion capital plan . 



Budget 
2024-25 : VER -, OF 

•,< TORONTO 
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