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MCURES 
Medium 

Risk = 
7.0%



TRENDS IN 
PROGRAM 
REVENUES 

AND 
EXPENSES

Includes impact of 
salary increases, benefit 

costs, and changes in 
faculty and staff 

complement.





INVESTMENT RETURNS (TO APRIL 30, 2025*)

* Returns differ from those reported at UTAM financial year end (December 31, 2024) due to difference in reporting period.



From its inception on January 1, 
2019 through April 30, 2025, the 
Defy Gravity campaign has raised 

$2.27 billion dollars toward its 
ambitious $4 billion goal and has 
surpassed 75% of its targets for 
alumni engagement. In FY 2025, 

$361 million was raised on an annual 
fundraising goal of $300 million.





DEBT 
AND THE 
SINKING 

FUND
Increase of $25 million 

in external debt in 
2024-25 relates to 

drawdown of financing 
for Project LEAP.
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DID YOU KNOW ...
The University's debt policy 
limit is based on a debt 
burden ratio of 6.0% of total 
expenses, equivalent to $3.1 
billion of internal, external, 
and indirect debt. 

The current debt burden 
ratio is 2.3%, meaning the 
University can afford an 
additional $151 million in 
annual principal and interest 
payments - equivalent to 
$1.94 billion of unused 
borrowing room.

The University's credit 
ratings rank it as a strong 
investment-grade credit.



CAPITAL
ASSETS



BREAKDOWN OF NET ASSETS
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