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BREAKDOWN OF NET ASSETS



New Limited Partnerships for Capital and Infrastructure

CampusOne Student Residence

• In Dec 2023, the University acquired a 
20% interest in CampusOne, an 890-
bed residence adjacent to the St. 
George campus.  

• The University’s interest is accounted 
for using equity method.

UTSC Residence (Harmony Commons)

• Harmony Commons, a 746-bed student
residence, was completed during the year
and sold to UTSC Residence LP.

• The University will receive a portion of the
profits in future based on a profit-sharing
formula, and accounts for its interest
using the equity method.

Project LEAP

• Project LEAP will enable deep energy retrofits 
at St. George. The university has secured but 
not yet drawn on two credit facilities: 

⚬ Senior $62.8 million, converted to an all-in 
fixed rate of 3.783% via a rate swap.

⚬ Junior $50.2 million at a fixed rate of 1.0%. 

• Project LEAP LP is a fully consolidated entity.
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