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Purpose of Reports 

• Annual financial report brings together information on defined 
benefit plan, including assets, liabilities and deficit, in a historical 
context. The financial statements and excerpts from the actuarial 
reports are included as appendices to the report. 

 
• Actuarial reports provide an estimate of liabilities, which are 

pension benefits earned for service up to the valuation date, and an 
estimate of the cost of new benefits being earned. 
 

• Audited financial statements provide an audited confirmation of the 
fair value of the assets on hand to the valuation date and of the 
pension liabilities to be met. 



Governance  

• Annual financial report, including audited financial statements 
and actuarial report excerpts as appendices, is approved by 
the Pension Committee, and provided for information to the 
Audit Committee and the Business Board. 
 

• Audited financial statements are recommended by the Audit 
Committee to the Pension Committee for approval by the 
Pension Committee. 
 

• Actuarial reports are approved by the Pension Committee. 

 



Going Concern Results for the Year 
(millions of dollars) 

 
$1,006.0  Going concern deficit at July 1, 2013 (RPP, RPP(OISE), SRA) 
$1,178.3  Going concern deficit at July 1, 2012 (RPP, RPP(OISE), SRA)  
$   172.3   Decrease in going concern deficit. 
 
Mainly due to investment returns of 12.1%,  higher than nominal 
target return of 5.2% and special contributions of $66.6 million partly 
offset by actuarial assumption changes. 
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Going Concern Pension Liabilities 
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1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

SRA liabilities - - - - - - - - - - - - - - 72.5 74.2 102.4 107.9 116.8 131.8 108.6 122.7 112.9 122.1 145.4 139.8 136.1 138.3 140.4 135.2 132.9

RPP(OISE) liabilities - - - - - - - - - - - - - - 60.8 64.1 65.9 69.5 73.8 77.9 83.4 97.6 103.7 108.6 115.3 104.2 106.6 109.0 116.1 117.8 116.0

RPP liabilities 384.0 420.6 456.7 512.7 613.5 689.0 765.5 845.0 869.7 1,031.5 1,110.3 1,201.9 1,243.6 1,249.1 1,436.7 1,503.3 1,575.1 1,680.2 1,770.5 1,852.9 2,066.7 2,225.0 2,407.0 2,540.6 2,745.8 2,889.6 2,983.8 3,126.0 3,443.5 3,631.0 3,800.6
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Market Value of Pension Assets 

1 Including partial wind-up members in RPP(OISE) assets in years up to 2007 
2  Pension reserve assets were transferred to the RPP in 2011.  
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1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Pension reserve assets - - - - - - - - - - - - - - - - - - - - - - - - - - 12.4 24.9 - 2.4 2.4

SRA assets - - - - - - - - - - - - - - - 29.5 57.5 80.2 82.2 85.5 91.2 115.8 130.6 136.2 170.0 174.2 117.0 115.8 120.8 111.0 113.7

RPP(OISE) assets - - - - - - - - - - - - - 79.7 89.0 97.5 95.5 109.0 100.2 94.7 90.5 101.8 109.0 113.8 131.6 105.9 71.5 72.8 76.1 76.5 82.3

RPP assets 413.6 436.8 567.6 709.5 805.0 801.0 890.3 887.5 944.3 1,061.0 1,208.6 1,260.1 1,407.7 1,549.0 1,848.3 2,038.0 2,008.7 2,259.4 2,062.9 1,940.0 1,863.2 2,111.8 2,320.6 2,489.9 2,929.7 2,724.2 1,954.8 2,093.9 2,486.3 2,515.8 2,845.1
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Going Concern Market Surplus (Deficit) 
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1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Pension reserve - - - - - - - - - - - - - - - - - - - - - - - - - - 12.4 24.9 - 2.4 2.4

SRA - - - - - - - - - - - - - - (72.5) (44.7) (44.9) (27.7) (34.6) (46.3) (17.4) (6.9) 17.7 14.1 24.6 34.4 (19.1) (22.5) (19.6) (24.2) (19.2)

RPP(OISE) - - - - - - - - - - - - - 79.7 28.2 33.4 29.6 39.5 26.4 16.8 7.1 4.2 5.3 5.2 16.3 1.7 (35.1) (36.2) (40.0) (41.3) (33.7)

RPP 29.6 16.2 110.9 196.8 191.5 112.0 124.8 42.5 74.6 29.5 98.3 58.2 164.1 299.9 411.6 534.7 433.6 579.2 292.4 87.1 (203.5) (113.2) (86.4) (50.7) 183.9 (165.4) (1,029.0 (1,032.1 (957.2) (1,115.2 (955.5)

Market surplus (deficit) as a % of liabilities 7.7% 3.9% 24.3% 38.4% 31.2% 16.3% 16.3% 5.0% 8.6% 2.9% 8.9% 4.8% 13.2% 30.4% 23.4% 31.9% 24.0% 31.8% 14.5% 2.8% -9.5% -4.7% -2.4% -1.1% 7.5% -4.1% -33.2% -31.6% -27.5% -30.3% -24.8%
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Solvency Results for the Year 
(millions of dollars) 

$1,363.8  Solvency deficiency July 1, 2013 (registered plans) 

$1,811.0  Solvency deficiency July 1, 2012  (registered plans) 

$   447.2  Decrease in solvency deficiency 

 

Mainly due to current long-term bond rates used to 
discount liabilities rose from 3.05% at July 1, 2012 to 3.45% 
at July 1, 2013.  

 

8 


	University of Toronto�Pension Results to June 30, 2013
	Purpose of Reports
	Governance 
	Going Concern Results for the Year�(millions of dollars)
	Going Concern Pension Liabilities
	Market Value of Pension Assets
	Going Concern Market Surplus (Deficit)
	Solvency Results for the Year�(millions of dollars)

