a UNIVERSITY OF TORONTO

Office of the Vice-Provost, Planning and Budget

A _ K
@%5%55}19,1‘ 27 King's College Circle, Toronto, Ontario, Canada M5S 1A1  Tel: (416)978-7116  Fax: (416) 978-1029  E-Mail: d. mccammond@utoronto.ca
MEMORANDUM
February 26, 2002
To: Planning and Budget Committee

From: Adel Sedra C@& 0, As.

Ttem Identification

Contractual Obligations and Policy Commitments, for inclusion in the 2002-03 Budget Report.

Sponsor
Adel Sedra, Vice-President and Provost.

Jurisdictional Information

The Committee recommends approval of guidelines for the development of the University’s Operating
Budget for the planning period and recommends approval of the annual budget.

Highlights

The COPC list for 2002-03 includes significant increases in several areas. Utilities expenses are
budgetted at $4.6 million or 17 per cent higher than 2001-02 due to higher electricity rates, and the
additional costs associated with the BCIT. Legal fees have increased by $1.7 million, more than
doubling the 2001-02 budget. The UIIF, which continues to be under significant pressure, will require
a new borrowing of $30 million, for which the annual principal and interest payment is $2.8 million.

Action Sought

That the Planning and Budget Committee approves the attached Contractual Obligations and Policy
Commitments expenditures for inclusion in the 2002-03 Budget Report.
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