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UNIVERSITY OF TORONTO
SUPPLEMENTARY FINANCIAL REPORT
INDEX

The supplementary report provides additional information to that which is found in the University’s
annual financial report.

SCHEDULE 1 (Page 4}
FINANGIAL STATEMENTS BY FUND

The University reports its financial results in one column. A schedule has been prepared which
provides the Balance Sheet and the Statement of Operations and Changes in Deficit by fund.

SCHEDULE 2 {Page 6)
INVESTMENTS

This schedule provides a summary of investment holdings by fund and type of security with
comparative figures for 2003-04,

SCHEDULE 3 {Page 7}
INTERFUND TRANSFERS

This scheduie provides a summary of transfers between funds in accordance with the interfund
transfer policy.

SCHEDULE 4 {Page 8)
OPERATING FUND REVENUES AND EXPENSES

This schedule provides funds received by source and expenses by functional grouping for the
operating fund.

SCHEDULE 5 (Page 9)
COMPARISON OF ACTUAL OPERATING FUND RESULTS WITH ORIGINAL BUDGET

This schedule provides a comparison of the operating fund’s financial results compared to the
original budget approved by Geoverning Councit.

SCHEDULE 6 (Page 13}
QPERATING FUNDS COMMITTED

This report summarizes total appropriations carried forward for 2004-0% and 2003-04 by functional
categories and by individual faculties and divisions. Academic divisions report how they intend on

spending their carryforward funds net of purchase orders. The spending plans are grouped in five
categories as follows:

a) Independently funded projecis:
Inciuded in this section are a number of projects housed in operating units which exist
because they generate their own source of funds (i.e. self funded units}. Exampies would



be continuing education programs and "fee for service” contracts. The funds generated are
expected to only be applied to future expenses of that unit.

b} Research:

Funds set aside for research would be included in this section. This includes funds
aliocated to Principal Investigators as a result of the Faculty members and Librarians
expense reimbursement program, overheads, research allowance or start-up funds. Also

included are funds set aside for Canada Research Chairs and EAF Chairs including any
related research allowance.

¢} Student assistance:

This category captures ali funds set-aside for scholarships, bursaries and other student
assistance.

d) Infrastructure:
This category is intended to capture funds that have been set-aside by the unit in
anticipation of a major renovation to their facility; infrastructure upgrades, such as

computer networking, security, equipment and furniture renewal; and associated moving
costs.

e} Other academic purposes:
This section includes divisional funds that are used for purposes other than those identified
above. Funds in this category wouid include funds set aside for anticipated budget

reductions, voluntary early academic retirements, professional development and start-up
funds.

SCHEDULE 7 {Page 17)
HISTORICAL SUMMARY OF OFERATING RESULTS

This schedule provides a five-year summary of income, expenditures and surplus {deficit) for the
year for the operating fund.

SCHEDULE 8 {Page 18)
ANCILLARY NET ASSETS

This schedule provides a summary of net assets for the year for each individual ancillary operation.

Net assets consists of surpius{deficit}, internally restricted net assets and investment in capital
assets.

SCHEDULE 9 {Page 19]
ANCILLARY OPERATIONS HISTORICAL SUMMARY OF OPERATING RESULTS

This schedule provides a five year historical summary of income, expenditures and the surpius
(deficit) for the year for ancillary operations.

SCHEDULE 10 (Page 20}
CAPITAL FUND

The capital fund accounts for amounts expended and funds available to be spent on both the
operating and ancillary buildings. The balance in the capital fund of $21.9 million consists of $57.6



miflion on hand for specific projects less $35.7 million used to bridge finance other specific
projects.

SCHEDULE 11 (Page 21]
CAPITAL FUND ANALYSIS OF FUND BALANCE

This schedule provides a detailed listing of capital projects with their corresponding fund balances.
Small projects have been summarized instead of individually listed.

SCHEDULE 12 (Page 22}
ESTIMATED COST TO COMPLETE CONSTRUCTION AND RENOVATION PROJECTS BY SOURCE OF FUNDS

The estimated cost to complete capital proiects in progress at April 30, 2005 is approximately
$204.8 million. These projects will be funded by government grants, donations, student levies and
operations.

SCHEDULE 13 {Page 23)
ENDOWMENTS AND EXPENDABLE FUNDS

This schedule provides a summary of endowments and expendable funds.

SCHEDULE 14 (Page 24)
RATIO OF ENDOWMENTS PER FTE STUDENT

This schedute provides a five-yvear history of endowments at fair value and the ratio of endowments
per FTE student.

SCHEDULE 15 (Page 25}
DONATIONS RECEIVED

This schedule provides a summary of donations received by source and distribution by faculty.

SCHEDULE 16 {Page 26)
HISTORICAL SUMMARY OF DONATIONS RECEIVED

This scheduie provides endowed and expendable donations received for the past ten years.



SCHEDULE 1

Page 1 0of 2
UNIVERSITY OF TORONTO
BALANCE SHEET
April 30, 2005
{with comparative figures at April 30, 2004}
{mitlions of doilars)
Operating Angciltary Capital Restricted 2005 2004
fund aperations fund funds Total Total
& $ $ $ $ §
ASSETS
Current
Cash and shori-term investmenis 268.0 9.8 {136.4) 144.6 286.0 167.7
Accounts receivabie 48.9 9.8 211 1.2 79.0 87.0
inventories and prepaid expenses 3.8 10.5 2.3 i6.6 16.5
Investments 1.757.3 1,757.3 1,800.8
Advance to University
of Toronto Press incorporated 6.9 (6.9)
Capital assets, net 292.6 850.4 1,143.0 858.5
325.6 315.8 737.4 1,803.1 3,281.9 3,030.5
LIABILITIES
Current
Accounis payable and
accrued liabilities 80.9 248 28.3 7.2 182.3 154.8
Ceferred contributions 26585 2655 261.0
Accrued pension liability 102.3 102.3 101.8
Empioyee future benefit obligation
other than pension 142.9 142.8 112.9
internal loans 129.1 2185 (347.6}
Cther long-term debt 44.8 6.1 50.5 55.1
Series A - senior unsecured debenture 160.0 i60.0 160.6
Series B - senior unsecured debenture 200.0 2000 200.0
Deferred capital contributions 8.2 583.0 572.2 497.9
4652 2971 610.89 2727 1,645.8 1,543.5
NET ASSETS
Unrestricted deficit {37.9) (73.0} {33.9) {144.8) (47.7)
Internaily restricied {161.7) 10.3 {24.5) 2076 91.7 58.1
Investment in capital assets 814 185.0 266.4 i87.9
Endowments 1,422.8 1,422.8 1,287.7
{138.6} 18.7 126.6 1,830.4 1,636.1 1,487.0
3256 315.8 737.4 1,9G3.1 3,281.8 3,030.5




REVENUES

Government grants for
generai operations

Student fees

Government and other grants
for restricted purposes

Sales, services and sundry income

investment Income {l0ss)
Endowments
Other

Donations

Contract research

EXPENSES
Salaries and benefits
Materials and supplies
Scholarships, feliowships and bursaries
Amortization of capital assets
Cost of sales and services
Utilities
Repairs and maintenance
Travel and conferences
Inferest
External contractad services
Telecommunications
Other

Net income (loss)

Net transfer between funds
Transfer of capital assets
Change in internally restricted
Change in investment in capital assets
Transfers of donations to endowments
Transfer from internally
resiricted endowmaents
Net change in deficit for the year

Deficit, beginning of year
Deficit, end of year

SCHEDULE 1

Page 2 of 2
UNIVERSITY OF TORONTO
STATEMENT OF OPERATIONS AND CHANGES IN DEFICIT
April 30, 2005
{with comparative figures at April 3¢, 2004)
{mitlions of doliars)
Operating Ancitlary Capitai Restricted 2005 2004
fund operations fund funds Total Total
553.5 553.5 484.3
485.7 55 11 472.3 4331
{1.3) 213 280.2 280.2 298.2
75.4 118.4 1.0 194.8 170.2
33.0 256 58.6 797
114 1.0 6.5 1.3 24.2 44.2
13 7.9 38.8 48.6 39.4
4.6 176 22.2 22.0
1,143.6 124.9 31.8 353.5 1,653.8 1,568.1
754.3 10.3 177 936.3 907.8
77.2 3.0 114.5 194.7 184.2
1109 110.8 108.8
5.0 9.0 69.5 835 76.8
77.6 7756 70.7
37.1 7.4 445 38.2
283 8.6 6.2 3.7 48.8 38.3
13.9 17.4 31.3 2T
8.6 17.8 0.4 266 0.8
11.8 58 i7.7 15.9
8.4 1.2 9.6 10.2
14.3 0.5 16.3 311 23.1
1,070.9 134.5 7%.6 330.6 16126 1.521.5
727 {9.6} (44.8) 229 412 46.8
(36.2) 0.5 14.3 21.4
(35.4) 35.4
{28.5) {3.3) 16.3 {17.1) (32.6) 204
(44.2) {34.3) {78.5) 1.7
(18.0} (18.%) (16.0%
(9.2} {9.2) {33.2)
{27.4} (56.6) (13.1) 0.0 {97.1} 195
{10.5) {16.4) (20.8) 47.7) {67.2)
(37.9) {73.0) (33.9) 0.6 {144.8) (47.7)




UNIVERSITY OF TORONTO
SCHEDULE OF INVESTMENTS
AS AT APRIL 30, 2005

{with comparative totals as at April 30, 2004}

Expendable Funds Investment Pool

Shert-Term Notes and Treasury Bills
Government Bonds

Corporate Bonds

Derivative Related Net Payable
Pocled Investments

Total

L.ong Term Capital Appreciation Pool

Short-Term Notes and Treasury Bills
Government Bonds

Corporate Bonds

Canadian Equities

International Equities (1)

Canadian Private Equities
International Private Equities {1)
Derivative Related Net Payable
Pooled Investments

Total

Long Term Borrowing Pool

Short-Term Notes and Treasury Bills

Specific Investments

Real Estate

Total Investments

Securities - By fund:

QOperaiing Funds
Restricted Funds
Ancillaries
Capital

(1) Equities other than Canadian.

{millions of doilars)

SCHEDULE 2
2005 2004
Book Fair Book Fair
Value Value Value Value
$ $ $ $
142.2 142.2 1041 104.1
291.0 292.0 336.8 3376
297 30.0
(2.5) (3.7)
102.9 103.7 110.3 117.5
536.1 535.4 580.9 585.5
146.5 1350 64.4 63.0
340.8 365.7 253.4 264.0
26.7 27.6 26.0 27.0
60.8 76.6 60.7 70.8
2849 306.0 3823 416.5
8.8 7.0 6.6 6.6
55.7 83.3 43.9 41.4
{(15.4) {20.9)
462.0 491.5 443.1 470.8
1,396.3 1.457.3 1,280.4 1,338.2
7.9 7.9
24.4 26.4 258 27.5
16.3 16.3 16.3 16.3
1,881.0 2,043.3 1,903.4 1,968.5
288.7 268.0 265.0 269.6
1,838.9 1,801.9 1,694.5 1,755.0
9.8 9.8 16.8 16.8
{136.4) (136.4) (72.9) (72.9)
1,981.0 2,043.3 1,803.4 1,968.5




SCHEDULE 3

UNIVERSITY OF TORONTO
INTERFUND TRANSFERS
FOR THE YEAR ENDED APRIL 30, 2005

{thousands of dollars)

Cperating Anciliary Capital Restricted
Fund Operations Fund Funds
Purpose 3 $ $ 3

Provost contributions for

matching programs (16,502) 16,502
Funding of Supplementai

Retirement Arrangement {4,250} 4,250
Restricted fund support to

capital projects 6 {6)
Operating fund support from

various Ancillary Operations 1,250 {1,250}
Operating fund support to

residence operations (2,455) 2,455

Family Housing residence contribution
{o the capitai trust fund for deferred {600) 600
maintenance issues

Transfer of unused capital
funds back to operating fund 236 (236}

Divisional contribution designated to
fund various capitat projects {14,553} 14,653

Innis residence contribution to the
establishment of a bursary/scholarship
fund for residence students (75) 75

(36,274} 530 14,323 21,421




SCHEDULE 4
UNIVERSITY OF TORONTO

OPERATING FUNDS RECEIVED BY SOURCE

FOR THE YEAR ENDED APRIL 30, 2005
$1,143.6 million (2004 - $1,037.4 million)

Government granis
for general
operations
48.8% (46.8%)

Sales, services and
~sundry
6.6% (6.4%)

Investment income
on expendable
funds
1.0% {2.5%)
\\ Investment income on
L endowments
2.9% (3.2%)

Student fees
40.7% {41.1%)

OPERATING EXPENSES BY FUNCTIONAL GROUPING

FOR THE YEAR ENDED APRIL 30, 2005
$1,106.3 million (2004 - $1,066.0 million)

Other
Interest 2.1% (2.1%)

o wey
Administraticr?ja % (1.5%)

6.6% (6.2%)

Operation and
maintenance of
physical plant
8.2% {7.6%)

Student services
and assistance
12.6% (13.5%)

Academic
Academic services N 63.0% (62.0%)

6.7% (7.1%)



SCHEDULE 5

Page 1 of 4
UNIVERSITY OF TORONTO
COMPARISON OF ACTUAL OPERATING FUND RESULTS WITH
ORIGINAL BUDGET FOR THE YEAR ENDED APRIL 30, 2005
{rnillions of doliars)
ACTUAL BUDGET VARIANCE
Audited Actual and Total
financial budget excluding Original Favourabie
staternents  reclassifications reclassifications budget (Unfavourable)
$ $ $ $ $
REVENUES
General university income:
Provincial grants 524 .8 {(12.4) 5124 484 4 28.0
Canada research chairs 323 323 323
Federal indirect costs program 28.0 4.7 327 29.8 29
Student fees 3529 8.4 361.3 361.1 0.2
Investment income:
Endowment (chairs and student aid) 33.0 33.0 28.8 4.2
Other 114 4.9 16.3 15.8 0.5
Sundry income:
Contract Research 4.7 (4.7}
Other 8.3 58 12.1 14.1 2.0
Municipal Taxes 4.2 4.2 4.2
965.3 39.0 1,004.3 970.5 33.8
Divisional income:
Provincial grants 3.9 3.9 4.4 (0.5)
Student fees 106.6 4.0 110.6 80.9 297
Sales and services 67.8 (32.2) 35.6 41.6 (6.0)
178.3 (28.2) 150.1 126.9 23.2
1,143.6 10.8 1,154.4 1,097 .4 57.0
EXPENSES
Academic 697.3 A43.2 740.5 7419 1.4
Academic services 74.1 741 67.7 (6.4)
Student services 24.5 {0.2) 24.3 17.1 (7.2)
Student assistance 115.0 {21.5) 93.5 9386 0.1
Physical plant maintenance and services 57.9 57.9 47.2 (10.7)
Physical plant utilities 328 1.0 338 39.7 6.1
Alterations and renovations 2.8 2.8 0.7 (2.1)
Administration 72.6 01 72.7 74.1 14
Amortization 5.0 (5.0)
Interest expense 8.6 (8.6)
General university expense 1.7 1.8 13.5 10.4 (3.1
Municipal taxes 4.2 4.2 4.2
1,106.3 10.8 1,117.1 1,096.6 (20.5)
Operating resulis before the foliowing: 37.3 37.3 0.8 36.5
Change in internally restricted
funds (Schedule 6) {28.5} (28.5) (10.6) (17.9)
Transfers (Schedule 3) {36.2) (36.2} {14.5) {21.7)
NET CHANGE IN DEFICIT {27.4) (27.4) (24.3) (3.1)




SCHEDULE 5
Page 2 of 4

UNIVERSITY OF TORONTO
COMPARISON OF ACTUAL OPERATING FUND RESULTS WITH ORIGINAL BUDGET
FOR THE YEAR ENDED APRIL 30, 2005

The process of reconciling the University’s audited financial statements to the original
operating budget is a complex one which invoives the consideration of internal transactions,
appropriation adjustments and changes in annual carryforwards.

The financial statements are prepared in accordance with Canadian generally accepted
accounting principles, which require the elimination of internal transactions. Since the
operating budget is prepared on a cash basis and without the elimination of internal

transactions, it has been necessary to add back these iransactions for the purpose of this
comparison.

The operating deficit for the year was $27.4 million compared to a budgeted deficit of
$24.3 million. This unfavourable variance of $3.1 miilion from original budget was a result
of variances in general university income and general university expenses as discussed
below. The timetable for the preparation of budgets is such that it is exceedingly difficult to
expect that all items of projected revenue and expense be forecast accurately. Changes in
general university revenue and expense budgets are sometimes required and represent
changes made in accordance with policy. Changes made to divisional appropriations are
made in accordance with the budget change policy which delegates authority 1o
management 1o transfer appropriations between accounts and to increase appropriations
offset by additional divisional income.

The following is an explanation of the revenue and expense variances as weli as the change
in commitments.

The operating revenues for the year were $1,154.4 million compared to a budget of

$1097.4 million resulting in a favourable variance of $57.0 million comprised mainly of the
following:

(&) A favourable variance of $1.2 milion in operating grants mainly dues to a
favourable variance from budget in Tuition Freeze Compensation of $3.4 million,
Medical Expansion Post Graduate Fund $1.9 million, Undergraduate Compressed
Nursing Grant of $0.5 million, Graduate Accessibility of $0.5 million, Nursing
Faculty Fund of $0.4 million, ATOP of $0.4 million and an unexpected increase
in Ontario scholarship funding of $6.4 million, AlM for the top scholarships of
$5.5 million offset by an unexpected decrease in the Undergraduate
Accessibility Fund of $9.3 million and in Quality Assurance Fund of $8.5 million.

{b) An unexpected grant of $26.0 milion was received from Ministry of Education,
Training and Colleges to support the cost of deferred maintenance recently
incurred of which $1.6 million was provided to the Federated Colleges and the
remainder $24.4 million was committed for future deferred maintenance.

10



SCHEDULE &
Page 3 of 4

UNIVERSITY OF TORONTO
COMPARISON OF ACTUAL OPERATING FUND RESULTS WITH ORIGINAL BUDGET
FOR THE YEAR ENDED APRIL 30, 2005

{c) A favourable variance of $0.8 million resulting from an unanticipated application
fee increase announced by the Ontaric University Application Centre and
Caouncit of Ontario Universities.

(d) A favourable endowment income variance of $4.2 milliion which was used to
support student aid.

{e) A tfavourable variance of $1.3 million resulting from an increase in funding for
research overhead costs.

(f) A favourable divisional income variance from budget of $23.2 million mainly
from student fees and sales and services.

Operating expenses for the vear totalled $1,117.1 million as compared to a budget of
$1,096.6 million, an unfavourable variance of $20.5 million of which $26.3 million relates
to divisional expenses incurred during the year due to additional revenues and $5.8 million in
favourable variances from general university expenses mainly comprised of the following:

(a} A favourable variance of $4.1 million in benefit costs was mainly a result of
budgeted costs that did not materialize.

{b} A favourable $2.4 million for bridge financing which was not required due to the
discontinuance of the Ontario Student Opportunity Trust Fund program.

{c) A favourable $0.5 miilion due to lower than expected enroiment in external joint
programs.

{d) An unfavourable variance of $4.5 million primarily as a result of losses incurred
on various properties of which $4.1 miliion was funded from centrally held
funds.

(e} An unfavourable variance of $0.9 million due to costs associated with a variety

of facilities such as the maifunctioning of the cogeneration eguipment resulting
in external electricity purchases and higher maintenance costs.

11



SCHEDULE 5
Page 4 of 4

UNIVERSITY OF TORONTO
COMPARISON OF ACTUAL OPERATING FUND RESULTS WITH ORIGINAL BUDGET
FOR THE YEAR ENDED APRIL 30, 2005

The revenue variance of $57.0 million less the $20.5 million expense variance results in an
overall $36.5 million favourable variance. This variance is further reduced by $17.9 million
due to the commitment of internally restricted funds and by the transfer of funds outside the
operating fund of $21.7 million resulting in a net unfavourable variance of $3.1 million.

The $17.9 million commitment of internally restricted funds is mainly a result of a $24.0
million increase in divisional funds, an increase of $24.6 million in funds for future
maintenance offset by a decrease of $3.4 million in funds for research overhead and a
reduction of $27.6 milion relating to recording the annual expense for the cost of employee
future benefits including pensions. Under the carryforward policy, any unspent divisional
budget is carried forward to the following year as funds committed for specific purposes.
This carryforward policy aiso aliows other funds such as the infrastructure, transitional and
priorities funds to be carried forward to the next fiscal year. Furthermore, any divisicnal
overspending or income shortfalls against budget are expensed in the University's financial
statements during that fiscal year. Such net overspending or income shortfall becomes a
first charge, however, against the division’s budget in the following fiscal year.

12



Divisional Carryforwards

Academic

Academic senvices
Student services
Sludent assistance
Facilites & services
Administration
Administrative systems
General uhiversity

U of T Campaign

Net Divisionai carryforwards
Centrally hetd funds

Pension charge commiiment

Cther empioyee fulure benefit obligation
Total

invesiment income reserve

Research overhead

Infrastructure
Accomodation & faciities directorate fund

Qther funds
University investment infrastructure fund
Treansitional fung
Pricrities fung

interraily restricted

CENTRALLY HELD FUNDS COMMITTED FOR SPECIFIC PURPOSES

UNIVERSITY OF TORONTQ
SUMMARY GF OPERATING FUND DiVISIONAL CARRYFORWARD OF UNSPENT FUNDS AND

AT APRIL 30, 2005

{with previous year comparative figures)

{thousands of dollars}

SCHEDULE 6

2004-05
Carryforward
of unspent Purchase
givisional orger
funds commitments Total

114,636 3,105 117,741

4,062 2i5 4,337

4,225 2% 4,246
(7.524) (7,524)

2,544 2,410 5,054

8416 378 8,794

441 16 457
{29,088} {28.088)
(10,366} (10,366)

87,746 5,505 92,651
{102,317} {102,317}
{120,550 (120,550
{222,907} (222,907)
(15,363} {15,363}

5,953 6,853

35,138 35,138

534 534

560 560

756 756

1,850 1,850
{107 583) 5905 (101,878)

2003-04
LCarryforwarg
of unspent Purchase
divisional order
funds commiliments Total

78,693 3,021 81,714
3,081 324 3,405
4,388 210 4,598
{2,633) 20 (2,613)

2,618 1472 3,781

$.880 301 6,181

234 07 441
(16,774} {16,774)
(11,100) {11,100}
64,388 5,285 £9,643
{101.778) {101,778}
(93,488) {93,498)
(195,274} (195,274)
{25,918} {25,818)
9,398 9,308
9,364 9,364

249 249

760 780

1,551 3,551
2.560 2,560
(135 480) 5268 (1302281
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ACADEMIC DIVISICNS:

Arts and Science, colieges and schools:

Facully of Arts ang Science
university College

New College

innis College

Transitional Year Programme
Woodsworth College

LUTSC academic

UTM academic

Schooi of Continuing Studies
Munk Centre for Internationa! Studies
School of Graduate Studies
Graduate institutes and cenires

Health sciences:

racuity of Dentisiry

Facuily of Medicine

Facuity of Nursing

Facully of Pharmacy

Faculty of Physical Education and Health

Other professional facuities:

Facully of Applied Science
and Engineering
Facully of Architecture, Landscape,
angd Design
Rotman School of Management
CHSEIT
Universily of Toronto Schools
Faculty of Forestry
Faculty of Law
Facuity of information Studies
Facuity of Music
Facutty of Sooial Work

Vacation Pay accrual

Voluntary Early Academic
Retirermem Program accruat

Cther academic costs

TOTAL ACADEMIC DHVESIONS

UNIVERSITY OF TORONTO

SUMMARY OF OPERATING FUND DIVISIONAL CARRYFORWARD OF UNSPENT FUNDS AND

CENTRALLY HELD FUNDS COMMITTED FOR SPECIFIC PURPOSES

AT APRIL 36, 2005
{with previous year comparative figures)
{thousands of doflars}

SCHEDULE 6

200408 2003-04
Independently Student
Funded Proiects Research Assistance infrastruciure Other Total Total
817 11,827 1,326 5,587 13,060 33,117 27,913
143 143 120
8 8 8
17 126 &0 203 86
53 14 87 134 47
969 7 80 300 382 1,738 685
450 3,027 163 818 3.1G4 7,852 5,524
(10,653} (10,853} {6,058}
{217) 2171 480
187 187 239
350 456 806 a4
705 711 1,160 274 2,832 5,682 4,817
2,904 16,672 2,750 7,855 9,428 38,700 34,912
88 430 389 917 449
16,750 7.228 4 289 2,540 15,744 46,551 33,008
133 08 2,503 3,244 1,941
958 653 3 2,360 4,234 2,867
95 266 188 724 1,777 1758
18440 8,475 4,920 3,158 241,730 86 723 40,023
{467) 4,168 1,814 322 {320} 5,518 5,896
{48} {48} 65
{8,389) {9.398) {11,563}
2,800 2,800 3.200 3.800 3.004 15,404 8,925
{77} {F7) (268)
225 105 20 204 554 484
476 429 37 102 1044 782
185 167 25 18 370 778 1,084
74 ] 39 44 111 333 363
&0 227 161 2,557 3,028 2404
2,682 7,833 5773 4,238 (3,498) 17,130 8,300
{8,087) {8,087) (8,617)
(3,927) (3,827) {4,534}
2,754 1263 11,100 16,107 8,608
24,118 34,834 13,443 18,504 25 738 114,636 78,683

14



ACADEMIC SERVICES:

U of T Computing

Robarts library

information Commons

YUTSC library

UTH fibrary

Library - Electronic Acquisiions
TOTAL ACADEMIC SERVICES

STULENT SERVICES:

St George campus

UTSC campus

UTM campus

TOTAL STUDENT SERVICES

STUDENT ASSISTANCE:

Recruitment and retention
Graduate fellowships

UTSC campus

UTM campus

St. George campus

TOTAL STUDENT ASSISTANCE

FACHITIES & SERVICES

St. George campus

UTSC campus

UTM campus

TOTAL FACILITIES & SERVICES

UNIVERSITY QF TORONTO

SUMMARY OF OPERATING FURD DIVISIONAL CARRYFORWARD OF UNSPENT FUNDS AND
CENTRALLY HELD FUNDS COMMITTED FOR SPECIFIC PURPOSES

AT APRIL 30, 20065
(with previous year comparative figures}
{thousands of dallars)

SCHEDULE &

2004-05 2003-04
Casryforward Carryforward
of unspent Purchase of unspent Purchase
divisional order divisionat order
funds commitments Totat funds commitmenis Totai

1,588 118 1,671 1,088 288 1,378

581 7 658 67 87

46 ] 55 48 56

as7 53 950 1,027 7 1,034

212 20 232 109 29 138

771 771 734 734

4.062 275 4337 3,081 324 3,405
1,894 4 1,898 2,308 128 2,436

889 13 1,002 1,062 41 1,093

1,342 4 1,346 1,028 41 1,069
4,225 21 4,246 4,388 210 4,588
5 5 {26) (26}

527 527 584 584

180 180 208 208
13 13 4) 4}
(8,259) (8.259) (3,305} 20 {3,375)
(7,524) (7,524) (2,833} 20 (2.813)
1,080 1,584 2,674 238 F98 +,03%

1,723 119 1,842 1,925 158 2,083

13 407 538 455 218 673

2,944 2,110 %084 261 1,172 3,791
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CENTRAL ADMINISTRATION:

Office of the Governing Council

Cffice of the President

institutional costs

Vice-President and Provos!

Vice-President - Research

Vice-President and Chief
Advancement Officer

Vice-Presideni - Government and
Institutional Reiations

Vice-President - Business Affairs

vice-Presigent - Human Rescurces and Equity

UTSC campus

UTM campus

Vacation Pay accruat

TOTAL CENTRAL ADMINISTRATION

ADMINISTRATIVE SYSTEMS:

AMS Integrated Systems
Student Record System
Research information System

TOTAL ADMINISTRATIVE SYSTEMS
GENERAL UNIVERSITY:

Vice-President ~ Human Resources and Equity
Employee Assistamce
Other
Vice-Prasident - Business Affairs
Long-term borrowing poot
Vice-President and Provost
Matching Funds Program

TOTAL GENERAL UNIVERSITY

U of T Campaign

UNIVERSITY OF TORONTC

SUMMARY OF OPERATING FUND DIVISIONAL CARRYFORWARD OF UNSPENT FUNDS AND
CENTRALLY HELD FUNDS COMMITTED FCR SPECIFIC PURPOSES

AT APRiL 30, 2005
{with previous year comparative figures)
{thousands of doliars}

SCHEDULE 8

2004-08 2003-04
Carryforward Carryforward
of unspent Purchase of unspent Purchase
divisional order divisionat order
fungds commitments Total funds comimitments Totat

4 4 7% K|

37 37 39 39

334 334 154 154

1,626 8 1,634 7839 3 820

205 205 384 384

{1.001) g {1,000} 128 128

9 9 67 67

2,628 23 2,851 2,807 g3 2,700

453 83 536 484 157 641

8727 98 5625 3,256 18 3,274
493 165 £64 {98) 2 {57}
(2,105} {2,108) (2,000) {2.000)

§.416 378 8,794 5,860 301 £181

1 3 4 4 1684 188

439 13 452 130 23 153

1 1 160 100

441 16 457 23 207 441

125 125 214 214

1,383 1,383 @78 g78
{2,083} (2.683) (3,508} (3.808)
{28.513) (28,613 {14,458) {14,458}
(22,088) {29,088} (18,774 {16,774}
(10,366) {10.366) (11,500 {11,100)

87,746 5,805 93,651 654,368 £,255 69,643
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Millions of dollars

1,200.0

1,000.0

Millions of doilars

800.0

600.0

40G.0

200.0

0.0

70

SCHEDULE 7

UNIVERSITY OF TORONTO
OPERATING FUND

HISTORICAL SUMMARY OF OPERATING RESULTS FOR FIVE YEARS

2001

BO

2001

7800 7740

2002 2003 2004 2005

[ERevenues EExpenses |

(84.7)

2002 2003 2004 2005

| BlCommitments & Transfers B Surpius (Deficit) for year %
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Thousands of dollars

160,000

SCHEDULE 9

UNIVERSITY OF TORONTO
ANCILLARY OPERATIONS
HISTORICAL SUMMARY OF OPERATING RESULTS FOR FIVE YEARS

140,000

120,000

134 642

124,913

168,034

101,713100,411

100,000

80,000

60,000

40,000 -

20,000 4

10,006

{40,600)

94,209 89,503
83,790 gz 231 :

2001 2003 2004 2005

422

{20,000)

(36G,000)

Thousands of dollars

{40,000} -

(46,918)

(50,000}

{80,000} -

2001

2002

2003

2004

| B Commitments & Transfers

M Surpius (deficit) for year

2005
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SCHEDULE 10
UNIVERSITY OF TORONTO
CAPITAL FUND
CHANGE IN FUND BALANCE
FOR THE YEAR ENDED APRIL 30, 2005
{with comparative figures for year ended April 30, 2004}
{miilions of doliars})

2005 2004
$ $
REVENUES
Investments income, student fevies 27 4.1
and cther income
Government granis
- MTCU grants 55 53
- SuperBuild renewal fund 247 29.7
- Municipal grants 1.4 0.7
Donations for capital projects 7.9 12.2
42.2 52.0
EXPENSES {103.7} 36.9
Revenue less expenses {61.5) 15.1
Interfund transfers 14.3 (16.6)
NET CHANGE IN FUND {47.2) (1.5}
FUND BALANCE, BEGINNING OF YEAR 60,1 70.6
FUND BALANCE, END OF YEAR 21.9 68.1
FUND BALANCE IS MADE UP OF:
Externaily designated * 46.4 773
internaily designated ** 11.2 9.1
Projects bridge financed ** (35.7) {17.3)
21.9 65.1

*

in 2005, this amount plus anciilary designated funds of $7.4 million are reported as part of deferred capital contributions
in the financial statements.

** These amounts are reported as internally restricted net assets in the financial statements.



UNIVERSITY OF TORONTO SCHEDULE 11
CAPITAL FUND
ANALYSIS OF FUND BALANCE
Aprit 30, 2005
{with comparative figures for year ended April 30, 2004)
(miitions of dollars)

2005 2004
3 5
EXTERNALLY DESIGNATED FUNDS

UTM: Academic Learning Centre 20.0
SuperBuild FRP 11.7 12.3
UTSC: Arts Classroom 6.3 8.6
UTS: 371 Bioor Street 1.7 1.7
Varigus rengvation projects 1.5 1.6
UTM: Communication, Culture and Information Technology 1.3 5.4
Lash Mifler Courtyard Garden 1.1 1.7
Lash Milier Projects 2.5 0.3
Woodsworth College Expansion 0.5
Open Space Plan 0.4 0.5
Law Library 0.4
UTSC: Student Centre 0.4
A&S: Fine Arls Studio 0.3
Banting New Stair Tower 0.3
Lestie L, Dan Phamacy Building 311
UTSC: Management Building 6.9
UTM: Academic Learning Centre 4.9
UTSC: Electrical Infrastructure Phase 2A c.8
UTSC: Science Lab Upgrade 0.8
Rotman Expansion 0.7

46.4 77.3

INTERNALLY DESIGNATED FUNDS

Math Department Rencvation 2.9

Centre for Biological Timing and Cognition 1.3

UTCRnet 1.3 1.6

Various renovation projects 1.3 1.4

Real Estate Sirategy 1.1 1.3

UTSC Energy Infrastructure 0.7

UTSC: Infrastructure Phase 3 0.8

UTM: Weliness Centre 0.8 0.4

UTSC: Academic Research Centre 0.3 1.6

UTSC: Gatllary 8.3 ¢.3

Lash Miller: Undergrad Lab 8.2 .3

Sociology Relocation 02 0.2

Soit Storage Facility 0.2 0.2

UTSC: R-Wing Enirance 0.2

UTSC: Electrical infrastructure Phase 2A 0.8

Relocate Campus Co-op Daycare 0.6

Woodsworth Coliege Expansion g2

UTM:Collegeway Access 0.2

11.2 9.1
FUNDS USED TO BRIDGE FINANCE PROJECTS

Centre for Celiular and Biomolecular Research (16.9) (2.6}

SC8 Project {5.4) {2.3)

Woodsworth Residence Basement (3.9}

Sidney Smith Pafio Enclosure (2.8}

Lestie L. Dan Phamacy Building (1.9}

155 College Renovation (1.7}

information Commons Phase i (6.8} 0.8)

Banting SGC Phase 3 Laboratory {0.6)

Munk Centre for International Studies (0.5) (1.3}

UTM College Student Centre {4.5)

Graduate 2nd Entry Residence (2.3}

Woodsworth Sieamline (1.1}

Eiectrical Service for 5t. George St. Development 0.7

Sidney Smith Hali Student Space {0.5)

Other smali projects {1.2) {1.2)
(35.7) {17.3)

FUND BALANCE, END OF YEAR 21.9 69.1
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1.600

SCHEDULE 14

UNIVERSITY OF TORONTO
ENDOWMENTS PER FTE STUDENT

1,400 +

1,200

P
o
S
)
1
1

800 +

600 +

Fair Value of Endowments ($Millions)

400 |

200 -+

25,987
25,285

24,578

23,077

20,825

1,189.7

1,176.2

1,062.2

2001 2002 2003 2004 2005

| [ Cndowment —#— Endowments per Full Time Equivalent Student

Note: The information provided in this schedule excludes the federated universities.

25,000

- 20,000

+ 15,000

+ 10,000

+ 5,000

Endowments Per FTE Student ($)
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UNIVERSITY OF TORONTO
DONATIONS RECEIVED
FOR THE YEAR ENDED APRIL 30, 2005

SCHEDULE 15

BY SOURCE:
Other individuals
28.1%
Faculty/Staif
. 2.3%
Foundations/ Other
Organizations
12.7%
WAiumni
33.5%
Corporations _/
23.4%
Law
DISTRIBUTION Rotrman School 2 50 Other Facuities
BY FACULTY: 11.6% I 144%
Engineerin
96.2% gj Pharmacy
\ T 39%
General University
3.0%
. Medicinre
20.8%
Arts & Science /
Colleges -~
14.9%
' Graduate Studies
{ 3.3%
Ceniral Library
19.9%
{millions of dollars}
The donations above are classified Donations received as: 2005 2004
by the type of donor and by Division Cash 65.5 62.9
receiving credit for the gift Gifis-in-kind 17.4 8.4
These donations inciude amounts Total 82.9 71.3
received and receipted by the University
on behalf of the federated universities, Pledges as at April 30:
but do not include donaticns Facuity Endowmenis 311 33.5
received and receipted direcily by the Other 88.3 87.2
federated universiiies. 119.4 120.7
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